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1-Good and service

2- Customer or consumer

3- Supplier or partner

4- The three sectors of economy

5- Private sector or public sector
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Observe the diagram and answer the questions below.

1- Classify in the table the several economic actors according to their economic activities.

	GOOD
	SERVICES

	
	


2- Classify the various actors according to their role in the econonic circuit.

	Customer
	Supplier
	Consumer
	Partner

	
	
	
	


3- What is a middle-man?

4- Who is the middle-man between the yogurt factory and the final consumer ?

5- Who are the other middle-men in the diagram? 

6- What is the medium of exchange for all the transaction?

7- According to your knowledge, classify the various economic 

actors in the table below 

	The PRIMARY SECTOR
	The SECONDARY SECTOR
	The TERTIARY SECTOR

	• Primary sector businesses EXTRACT something : e.g. coal, oil, fish, iron ore wheat, …


	• Businesses that construct or manufacture something are in this sector


	• this “service” sector support the other two sectors. Services include transport, finance, insurance, training and advertising.


7- According to your knowledge, fill the chart below with the four factors of production.

These four factors of production are the resources that are used to produce the economy.




8- Read the information below and make the difference 

between the private or public sector in economy.

	FREE MARKET ECONOMY
	PLANNED ECONOMY

	• Resources are owned by individuals

• Prices are set through demand and supply

• The profit motive encourages risk-takers (entrepreneurs)


	• Resources are owned by the state

• Prices are set by the state

• Supply of goods and services does not depend on the profit motive




All economies are part free enterprise and part planned.

They are known as MIXED ECONOMIES.

The European economies have large PRIVATE SECTOR providing goods and services through the operation of the price mechanism. The PUBLIC SECTOR includes national services such as education, health, local authority organisations.

List the private and public partners of the YOGH FACTORY in the table.

	PARTNERS OF THE PRIVATE SECTOR
	PARTNERS OF THE PUBLIC SECTOR

	
	


VOCABULARY

Partner

Public sector*9

+

+


Private sector


Free market economy


Planned economy


Mixed economy


Demand and supply


Good


Service


Middle-man


Supplier


Conveyor


Custumer


Consummer


User


Company


Bank


Insurance


Producer


Economics activities


Economics actors


Primary sector


Secondary sector


Tertiairy sector


Factors of production : LAND – LABOUR(Workers) – CAPITAL – COMPANY

Price


Profit, profit motive
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Put the right word in the front of each picture.


(Several words could be used for one picture.)


• Energy producer


• Dairy farmer


• Sugar producer


• Supermarket


• Middle-man


• Final consumer


• Insurance company


• Bank


• Administration


• Lactic acid producer


• Fruit producer


• Conveyor


• Factory


• Customer


• Yoghurt factory





surround the group of :


• Supplier


• Partner
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PCL=SA


Ltd=SARL
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